
Terms and Conditions of Al Kanz Account:

*Terms & conditions apply

• Al Kanz is a non-interest bearing saving account that enables clients to get a chance to win valuable 
money prizes based on periodic draws.

•  Minimum deposit to open the account is EGP 1,000.
•  Each EGP 1,000 will give one chance to win in the draw; the client must deposit the minimum 

amount into Al Kanz account before the deadline for the period.
•  Al Kanz account will not be linked to any card nor available for any payment services and no

       interest will be paid on the balances held in the account.
•  Client may maintain any balance in Al Kanz account, number of chances to participate in a prize 

draw will be calculated as the completed multiples of the minimum amount in the account during the 
period, number of chances will be calculated only in whole numbers; fractions will be excluded.

•  Funds deposited in Al Kanz account must be maintained for one full month following the month of 
deposit in order to retain the number of chances to participate in the draw.

•  The client can make additional deposits to and/or withdraw part or the full amount available in Al 
Kanz account at any time.

•  Draws will be conducted as per the schedule advised for each prize draw and shall be subject to the           
eligibility requirements announced by the bank, details of the prizes, minimum amount, deadline, 
and funds retention period will be published on our mobile banking application and on our website.

•  A client can win only one prize in a draw regardless of the number of eligible tickets held, however,  
he/she will be eligible to participate in any future draw(s) subject to satisfying the required minimum 
deposit amount and funds retention period criteria.

•  Bank ABC reserve the right to use the names and photographs of the winners of the prizes in all of  
the current and/or future promotional, advertising campaigns, or marketing materials for the pur-
pose of promoting the product and ensuring transparency.

•  Bank ABC employees and their family members are not eligible to participate in draws.
• All draws are conducted under the official supervision of the Ministry of Social Solidarity.


